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Expected Crude Oil Gap and Sustainable Economic Growth

WU Fang-wei, ZHANG Jin-hua, KONG Yan-jie
(Shanghai University of Finance and Economics, Shanghai 200433, China)

Abstract: Economic growth is inter-related with energy security. The economic performance with insuffi-

cient energy supply is analyzed in China. An output model impacted by energy gap is built to estimate the

output gap. Results show that under the premise of 60%, 62. 5% and 65% foreign oil trade dependence re-

spectively, the crude oil shortfall will appear in the year 2014, 2016 and 2018. In the context of rapid eco-

nomic growth, by 2020, the decreased output will reach 95 billion yuan, caused by insufficient supply of

crude oil.
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